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XAVERIAN COLLEGE Financial Statements for the Year Ended 31 July 2021 

Use of the audit report 

This report is made solely to the Corporation as a body in accordance with Article 22 of the College's Articles of 

Government. Our audit work has been undertaken so that we might state to the Corporation those matters we 

are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by 

law, we do not accept or assume responsibility to anyone other than the C ollege and the Corporation as a body 

for our audit work, for this report, or for the opinions we have formed. 

Mazars LLP 

Chartered Accountants and Statutory Auditor 

One St Peter's Square

Manchester

M2 3DE 

Date   16 December 2021
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• Reviewed the statement on the College's regularity, propriety and compliance with Funding body terms

and conditions of funding.

• Reviewed the College's completed self-assessment questionnaire on regularity.

• Read the financial memorandum with the ESFA/funding agreement with the ESFA.

• Tested a sample of expenditure disbursed and income received to consider whether they have been

applied to purposes intended by Parliament and in accordance with funding agreements where

relevant.

• Reviewed approved policies and procedures operating during the year for each funding stream that has

specific terms attached.

• Obtained the policy for personal gifts and/or hospitality.

• Obtained the register of personal interests.

• Obtained the financial regulations/financial procedures.

• Obtained the College's whistleblowing policy.

Conclusion 

In the course of our work, nothing has come to our attention which suggests that in all material respects, the 

expenditure disbursed and income received during the period 1 August 2020 to 31 July 2021 has not been 

applied to purposes intended by Parliament, and the financial transactions do not conform to the authorities 

that govern them. 

Mazars LLP 

One St Peter's Square 

Manchester 

M2 3DE 

Date   16 December 2021
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Balance sheet as at 31 July 2021 

Non current assets 

Tangible fixed assets 

Current assets 

Notes 

10 

Trade and other receivables 11 

Cash and cash equivalents 16 

Less: Creditors - amounts falling due within 12 

one year 

Net current assets 

Total assets less current liabilities 

Creditors - amounts falling due after more than 13 

one year 

Provisions 

Defined Benefit Obligations 

Other provisions 

Total net assets 

Unrestricted Reserves 

Revaluation reserve 

Income and expenditure account 

Total unrestricted reserves 

19 

15 

2021 

£ 

21,358,583 

21,358,583 

268,625 

4,597,258 

4,865,883 

{1,086,628) 

3,779,255 

25,137,838 

(6,579,660) 

{4,565,000) 

{943,697) 

13,049,481 

6,008,640 

7,040,841 

13,049,481 

2020 

£ 

20,892,725 

20,892,725 

120,334 

4,463,486 

4,583,820 

(1,114,117) 

3,469,703 

24,362,428 

(6,849,556) 

{4,129,000) 

{984,657) 

12,399,215 

6,036,015 

6,363,200 

12,399,215 

The financial statements on pages 29 to 50 were approved and authorised for issue by the Governing Body on 

7th December 2021 and were signed on its behalf on that date by: 

Teresa Dervin 

Chair 
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Anthony Knowles 

Principal 










































